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https://www.usnews.com/topics/author/julie-rogier
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GREENPATH EDUCATIONAL RESOURCES

THE GREENPATH

BLOG

Stories, discussions, and
information that work for
people.

https://www.greenpath.com/blog/

€ GreenPath.
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https://www.greenpath.com/blog/

GREENPATH EDUCATIONAL RESOURCES

Take These Steps with Your Student Loans

DECEMBER 29, 2021 | BY: GREENPATH FINANCIAL WELLNESS CATEGORY: GREEMPATH UMIVERSITY, STUDENT LOAMS

What steps should you take with your student loans - even with the extension of federal student loan
payment relief measures? The pause continues on federal student loan debt collection and reduced
interest rates on federal student loans to 0% until May 2022,

Your Student Debt: What Now?

DECEMBER 23, BY: GREENPATH FINANCIAL | CATEGORY: COLLEGE, DEBT, FINAMCIAL HEALTH TIPS, GREENPATH
2021 WELLMESS UHIVERSITY

COVID-era relief extensions are in the news and getting prepared with the best options to handle your
student loan debt will help reduce stress. As of this writing, the federal administration has extended the

pause of federal student loan repayment, interest and collections to May 1, 2022. Borrowers have been
allotted...

https://www.greenpath.com/blog/

€ GreenPath.
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AGENDA ITEMS

Repayment

Pre-May 1%, Post-May

2022 1st, 2022

Strategies
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Pre-May 1%,

2022
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History of where we are:

e Cares Act

e Forbearance — Public not
Private

e Private workout options

€ GreenPath.
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History of where we are:

e Student Loan holders didn’t
have to do anything, they

were auto enrolled in the
program ‘iil:l

e Loans were extended for none
payment, but interest rate set to
O% so no increase in balance

e Servicers stopped collections on
defaulted loans

€ GreenPath
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AGENDA ITEMS

» Post-May

15, 2022
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Preparing for repayments
fo resume

Student loan payment pause ends May 15,
2022

» Once the payment suspension ends, you'll
receive your billing statement or other notice
at least 21 days before your payment is due.

» Contact your loan servicer online or by phone
to find out what your payment amount will
be when payments restart. Your loan servicer
is your source for official, up-to-date
information about your loan.

https://studentaid.gov/announcements-events/covid-19 € ® GreenPath

ancial wellness


https://studentaid.gov/announcements-events/covid-19

Preparing for repayments
tfo resume

Student loan payment pause ends May 1%,
2022

» Update your contact information in your
profile on your loan servicer’s website and in

your StudentAid.gov profile

» Check out Loan Simulatorto find a
repayment plan that meets your needs and
goals or to decide whether to consolidate

» Consider applying for an income-driven
repayment (IDR) plan. An IDR plan can make
your payments more affordable, depending

on your income and family size € Green

cial veallness

Path


https://studentaid.gov/manage-loans/repayment/servicers
https://studentaid.gov/fsa-id/sign-in/landing
https://studentaid.gov/loan-simulator/
https://studentaid.gov/app/ibrInstructions.action

https://studentaid.gov/announcements-events/covid-19
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https://studentaid.gov/announcements-events/covid-19

studentaid.gov Virtual Assistant

What can | do to prepare for payments to
begin?

(Hnw can | lower my student loan payments?

How do | recertify my income-driven
repayment (IDR) plan?

(Hnw do | change my repayment plan?

How do | update my auto-debit payment
settings?

N SN SN NS

€ GreenPath.
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Repayment

st Strategies
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Repayment Strategies

O Income Driven
Repayment (IDR)

O Public Service Loan
Forgiveness

O Tax Strategies
O Student Loan Simulator

Scenario

€ GreenPath

frmancial wellness




Income Driven Repayment
Options

O Revised Pay As You Earn
(REPAYE)

(O Pay As You Earn (PAYE)

Income-Based Repayment
O
Plan (IBR)

O Income-Contingent
Repayment Plan (ICR)

€ GreenPath.

frmancial wellness




Income Driven Repayment
Revised Pay As You Earn

(O Payments based on 10%
of discretionary income

O Must update income and
family size annually

O Married tax filing status
not considered

(O No PLUS loans made to
parents

€ GreenPath. Studentaid.gov—Income Driven Options

frmancial wellness
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https://studentaid.gov/manage-loans/repayment/plans/income-driven

Income Driven Repayment
Pay As You Earn

(O Payments based on 10%
of discretionary income

O Must update income and
family size annually

O Married tax filing status
IS considered

(O No PLUS loans made to
parents

€™ GreenPath Studentaid.gov—Income Driven Options

frmancial wellness



https://studentaid.gov/manage-loans/repayment/plans/income-driven

Income Driven Repayment
Income Based Repayment

(O Payments based on 10%
or 15% of discretionary
income

O Must update income and : :
family size annually

O Married tax filing status
IS considered

O No PLUS loans made to
parents

&€ GreenPath Studentaid.gov—Income Driven Options

frmancial wellness



https://studentaid.gov/manage-loans/repayment/plans/income-driven

Income Driven Repayment
Income-Contingent (ICR)

(O Payments based on 20%
of discretionary income

O Must update income and : :
family size annually

O Married tax filing status
IS considered

O Only option for PLUS loans

€™ GreenPath. Studentaid.gov—Income Driven Options

frmancial wellness



https://studentaid.gov/manage-loans/repayment/plans/income-driven
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Public Service
Loan Forgiveness

Forgives remaining Balance

Federal Direct Loans
120 qgualifying monthly
payments

Full time — Qualified Employer

No Tax on Forgiveness

reenPath.

fimancial wellness
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PSLF
“Qualified Employment

Government at any level
Not-for-profit 501(c)(3)

Serve full-time
AmeriCorps or Peace Corps

O O O O

NOT Labor union, political
organizations, or government
contractors

€™ GreenPath Studentaid.gov - PSLF - Qualify

frmancial wellness



https://studentaid.gov/manage-loans/forgiveness-cancellation/public-service#qualify

PSLF
Forgiven

3,776

*As of November 2020

€ GreenPath. Studentaid.gov- PSLF
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https://studentaid.gov/manage-loans/forgiveness-cancellation/public-service

PSLF
Important Limited PSLF
Waiver Opportunity

O Receive credit for past
payments

O Limited time

O Need to consolidate loans

by October 31, 2022

O Periods of deferment or
forbearance and default don’t
count

Studentaid.gov - PSLF Temporary Waiver

€ GreenPath.
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https://studentaid.gov/announcements-events/pslf-limited-waiver

38,000

more than 38,000 borrowers have qualified for forgiveness under the
PSLF limited waiver as of mid-December 2021

€ GreenPath
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Rehab or
" Consolidation

€™ GreenPath Studentaid.gov- Rehab
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https://studentaid.gov/manage-loans/default/get-out

éRehab

9 Voluntary affordable
payments

Make 9 payments within
10 months

Default status removed
from credit report

O O O O

Late payments still show

€ GreenPath. Studentaid.gov- Rehab
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https://studentaid.gov/manage-loans/default/get-out

TAX STRATEGIES

Payments are based on
discretionary income

Married File Joint vs
Married File Separate

Speak with a
qgualified CPA

€ GreenPath.
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olertlSntAI’ e s it LOAN SIMULATOR

See Your Federal Student Loan Repayment Options
with Loan Simuiator Simulate YOUR scenario

L 52
beet mases yomar mesds and goals. Youw can aleo use oo decde whisther 1o consoladane

st o el v caloolste ssudent loan paymests snd choose 3 loan repayment ppoion that

Compare Options

| Wanit to Find the Best Studen I'm Struggling With My Stodent | Want to Simulate Borrowing
Loan Repayment Siratepy Loan Payments Mare
O Apply for programs

Ewthier i vasl 9 Pl it whal happeni tvhien vt

W vl reccommeiul] & 5 rpalnent Bl ]
phin based on yoier ceeds and immpacarly stop paymenty or houtow more momey 1o pay [ h h b H t
goali and help o explors Gplbod lirwer your oeondhly paymesd et b emprerdiess, TECUMNANE B0 t rou g W € S| e
likw raldng extrm payment, instead scieod, or firsishing yoar studies

'|'.:'.-'.-:-I:':_E INCOEEFE-ATTVEE INFE 15dm '2"'.'.'0-"\-\.'|l"ll

reqayent, or consclidacing yous

Studentaid.gov - Simulator €™ GreenPath.
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https://studentaid.gov/loan-simulator

éSimuIQ’ror Scenario
Meet Kelly

O Went to College

Marketing Degree

Salary = $37,500

Full time

O O O O

Loans = $S50,000

o th_e_enPath

cial veallness



e
Step1lof 3
Personal Information

(1)  Which of the following apply to you?

e

(Select each tile that applies.)

Why do we ask this?

Note: Some tiles may require information from a paystub and the use of a calculator. If you have a tax return, you can select
“Skip Guided Questions,” and enter your information in the Personal Information section.

© ©

| have a job or plan to | filed taxes in the last
get one soon. two years.

| save for reti nt
: EIFHIRINE | have additional

but will pay tax on it
ik taxable income.
later.

None of these apply to me.

®

I'm married (or will be

soon).

@)
D
| pay/will pay health

insurance premiums
through my paycheck.

=

| have children or
other dependents.

5

| contribute to a health
savings account or a
flexible spending
account.

€ GreenPath.

financial weliness



Find the Best Repayment Strategy Skip Guided Questions

Step 1of 3
Personal Information

@ What is your tax filing status? &

| Single v Help Me Find This

Skip This Step

€ GreenPath.

fimancial wellness




F'Ed'ErEl'StUdE“th UNDERSTAND KD~ APFLY FOR D ~ COMPLETE AID PROCESS ~ MAMAGE LOANS ~ Log I | Cramte Aecount L,

g RIS Weal IlEl-l'ﬂJ'l TR \J'H-HI'.FEJ i o S

- 3
Step 1ot 3
Personal Infermation
.4 What is your yearly salary? =
Enter the salary amount you expect when you complete your program. You may also use
your current yearly salary if you are employed.

& 37500 /vear  Lsemy school's dats to estimate this.

How much do you expect your income to grow by each year? =

It's okay if vou don’t know: You can leave the answer at 3%.°

3 S

“Ayvording fo d L5 Deperiment ol Eduoaion ard 25 Depearimen aff
Tremsiry araa s of o reprosahfafive sermpli of actom! studend Jaam
QoTiveT [Nonnees, the DETEVET IRCOTHRES IRCTRGae. I PRET, a8
ot o 5% PRV

Skip This Step

€ GreenPath.
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Federal Student Aid UNDERSTAND Al -

AFFELY FOR AID COMPLETE A0 PROCESS MANAGE LOANS - Login | Craaly Aoccant A

Find the Best Repayment Strategy

Skip Guided Questions »

-

Loan Information

(5) Confirm your current loan situation.

If vou have bormowed federal student loans; 1og 10 to import them to the table below,
You can aleo add loans by selecting “Add 4 Loan” below.

LI.PI‘FI!.

Note: Logging in will cause you o lose any manaally added loan informatiomn,

$50.00
You have 1 loan. o

Tk

® 1 USER ADDED LOANS $50000 i
Livan Ty Inderest Rals Total Balance HAclors TER ATE
5.0%
Diract Unsubridized 5.0% $50000 Edil Bemoye

Comeolidation Loan

[+ Add & Loan

€ GreenPath.

fimancial vweallness



WITHOUT Public Service
Loan Forgiveness (PSLF)

B Income-Based Repayment B Revised Pay As You Earn (REPAYE)
L ——Reaert
Monthly Payment $152 $152
(Start)
Monthly Payment $530 $537
(Max)
Total Paid $75019 $75100
Paid Off By November 2041 November 2041
Forgiveness Amount $19014 $17237
€ GreenPath

fimancial wellness



With Public Service
Loan Forgiveness (PSLF)

@ Extended Fixed [ Income-Based Repayment

@ Graduated Repayment Repayment (IBR)
Monthly $206 $292 $152
Payment
(Start)
Monthly $481 $292 $285
Payment
(Max)
Total Paid $95983 $87689 $25582
Paid Off By November 2046 November 2046 November 2031
PSLF $0 $0 $49.410
Amount

€ GreenPath

fimancial wellness



With Public Service
Loan Forgiveness (PSLF)

™~

o Gr;eenPatI'l.
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Take These Steps with S ™ g p PYH
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financial wellness
Al good Ehings musi come 1o.an &nd = and (hal applies to lhe upcoming end

of federal sfudent loan payment relis] measures, which paused federal Empﬂwermg PEOPFE to ’Ead ﬁ”ﬂndﬂn}' hE‘ﬂkh}f ”?es-

Shindént ban Sebt colbection and reduced nterest ralés on federal Shuden
Foains 1o 0% durtng ihe moratonum

|
L4
e (= B TM

For timse with government-netd loans, the reilef oplions provided a
record-long “breather,”

Haow i's lime o lake sleps after the rellel programs end. Bodrowers should
be ready o make gludent RN pAYMERNE, BYen a3 policy makers giacuss
further exiénshans In e face o an incréastd nUMOer of DOrrowers
Dt ooming delingueent of detfauiting on IReir ioans

CLICKTO DOWNLOAD

Limted nare are S1Eps o move inrvard as pratecliong end

TAKE TRACK YOUR
INVENTORY p INTEREST RATES
LOOK AT SEE IF LOAN
3 AFFORDABILITY GCONSOLIDATION
OF PAYMENTS r | I5 POSSIBLE r
e 1

BTT.IIT 309 -« MY.GREENPATH, COM

€ GreenPath
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https://www.greenpath.com/wp-content/uploads/2021/12/GP-PDF_Tips-Student-Loans_CU.pdf
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HOME /| COUNSELING / STUDENT DEBT https://www.greenpath.com/wellness/financial-counseling/student-loan-counseling/

STUDENT DEBT

Student Loans? You're Not Alone.

The numbers are astonishing. More than 44 million people owe student loans totaling
over 51 trillion in student debt combined. On top of that borrowers face confusing
repayment options. And If you make the wrong cholce it could end up costing you
miare

Dot worry. We can help you ace the money questions. And the best part? Student
loan counseling is avallable as part of GreenPaihs standard counzeling sessions.

How to Deal with Student Debt

Your future i yal 1o Be written, and the chalces you make now can influencs what

comes nexl, Knowing what's best for you requires sludenl loan experlize plus an
unbiazed assessment of your situalion, We offer lwo tiers of sefvice 1o help you lind a

clear path forward.

RECHIEST A CALL »

€ GreenPath.
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https://www.greenpath.com/wellness/financial-counseling/student-loan-counseling/

ﬂGrEenPath, DEBT COUNSELING HOUSING SERVICES RESOURCES CLIENT STORIES ABOUT COWTACT LOCATIONS BLOG E’L
firancil wellness

HOME /| COUNSELING / STUDENT DEBT https://www.greenpath.com/wellness/financial-counseling/student-loan-counseling

STUDENT DEBT

RECHIEST A CALL »

€ GreenPath.
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https://www.greenpath.com/wellness/financial-counseling/student-loan-counseling/

ﬂGrEenPath, DEBT COUNSELING HOUSING SERVICES RESOURCES CLIENT STORIES ABOUT COWTACT LOCATIONS BLOG E’L
firancil wellness

HOME /| COUNSELING / STUDENT DEBT https://www.greenpath.com/wellness/financial-counseling/student-loan-counseling/

STUDENT DEBT

RECHIEST A CALL »

€ GreenPath.
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https://www.greenpath.com/wellness/financial-counseling/student-loan-counseling/

GreenPath Counseling

Tier 1. Student Loan Counseling (Free as part of GreenPath's counseling services)

& certified student lcan expart wil:
Review your student loans to determine payment oplicns based on your loan bypes

Explode tepayment aptions 1o make sure you understand the pros and cons of each
[evedop @ cusiomized plan to heip you pay your bills and Beip you along your financial wellness pourney,

Tier 2. Student Loan Enhanced Support (5200)

Thic pnhancid session lo especially Betpful I you're in delault or having froutde with you loan servicen|s). In additien ta recelving all of the Stodoat Laan Counseling
Services Neted above, a cortilied student lnan eipert will,
Conduct & in-depth anadysts. We'll puide you I undetstending your loan 1epayment oplicas and do seme of The legwoak fod you

Crezte a personalized plan to bring your defnguent foans current.
Wioek with ¥au oo coemplede the application process o SeCumng & Sucent ioan repEymsent program, i§ appropriaie.

Cankact your shedent loan Servicess and De your advoCyle and pariver @i 8 final resodation |5 reached

Are You Already Behind?
S T U D E N T I. O A N Our Emhanced Student Loan Coeneeling ks especially habghal If you're in default o having troubbe with your osn serdbced,

COUNSELING

Dept. of Ed Blog - You don't have to pay for student loan help

GreenPath Student Loan Counseling

How GreenPath Helped! & GreenPath.

fimancial wellness



https://blog.ed.gov/2016/01/dont-be-fooled-you-never-have-to-pay-for-student-loan-help/
https://www.greenpath.com/counseling/student-debt/
https://www.honorcu.com/blog/the-real-reason-college-graduates-still-eat-ramen-noodles/
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FINANCIAL WELLNESS

IS a nationwide non-profit that provides
financial education and tools for people
to lead financially healthy lives.

Visit us today at my.greenpath.com

€ GreenPath.
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